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Note : Do not type the ‘Speed Passage’ again.
Type the following speed passage in SEVEN MINUTES. Use DOUBLE or ONE
and HALF LINE SPACING and a Margin of FIFTEEN SPACES on the left.

[Marks : 40]

Consumerism, a relatively new phenomenon, in a social
movement which seeks to protect and augment the rights of
the consumer in relation to the producer. While the
producer has the power of the right to design the product,
distribute, advertise and price it, the consumer has only
the power of not buying it. One may argue that the
producer runs the greater risk in spite of having several
rights because the veto power remains with the consumer.
However, the consumer often feels that while he has the
power to veto, he is not always fully equipped to exercise
that power in his best interests. This situation may be
the result of lack of information too much indigestible
information or even misinformation from one or several
competing producers. This problem facing the consumer
has led to consumerism. It is worthwhile to note that
consumerism like several other social movement e.g.,
suffragette movement. Independence Movement, Civil
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Right Movement etc., has been the result of social conflict
and cannot therefore be wished away. It will be with
us till the conflict facing the consumer is resolved.

Consumerism is not related only to consumer products,
but it also relates to all goods and services bought by the
consumer. In fact, it is more important that the consumer
knows his interest much more clearly when he buys an
insurance notice or a motor car or a ‘zopadi’ in Mumbai
or takes a bank loan, than when he buys a cake of soap
because the single investment in the former times is much
higher than in the normal consumer products and their
burden tend to survive longer.

There are consumers spend significant amounts
every month.


